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BIBD STRENGTHENS FOUNDATION OF ISLAMIC ECONOMY 

WITH SYMPOSIUM ON ISLAMIC BUSINESS & FINANCE 

 

FOR IMMEDIATE RELEASE 

 

April 21st, 2018 – BIBD, who is also celebrating twenty-five years of Islamic banking, 

today organised a symposium themed ‘Islamic Business and Finance: Reaching New 

Heights’ to highlight and discuss opportunities and challenges, while enhancing the 

understanding of ‘Riba’ in the modern world. 

The BIBD symposium is in line with His Majesty Sultan Haji Hassanal Bolkiah Mu'izzaddin 

Waddaulah Ibni Al-Marhum Sultan Haji Omar 'Ali Saifuddien Sa'adul Khairi Waddien, 

Sultan and Yang Di-Pertuan of Negara Brunei Darussalam’s titah during the 34th National 

Day on the key to creating a conducive and progressive Islamic nation by upholding our 

'Maqasid Syar'iah' to ensure our continued prosperity and success. 

The symposium is also BIBD’s initiative to build on a sabda by His Royal Highness Prince 

Haji Al-Muhtadee Billah ibni His Majesty Sultan Haji Hassanal Bolkiah Mu’izzaddin 

Waddaulah during the 5th Asean Universities International Conference on Islamic 

Finance, to ensure that the Shariah principles that serve as the foundation of Islamic 

banking and finance industry are continuously upheld and implemented.  

At the same time, the symposium is in support of AMBD’s Financial Sector Blueprint 

2016-2025, and its strategies to elevate the reputation and quality of Islamic finance in 

Brunei Darussalam. Among the topics presented was the understanding of Riba and its 

impact in our daily lives from the perspective of the Al Quran and Hadith, learnings from 

our Prophet Muhammad SAW as a successful entrepreneur, raising the understanding of 

Islamic finance in corporate transactions, developing a mechanism of financial 

management and revenue creation in accordance to Islam, while also creating better 

understanding for Islamic banking for local entrepreneurs. 



                                                   

 

Prepared by   
Corporate Communications, BIBD 

PRESS RELEASE 
CC/PR/2018/009 

 
 

The symposium, also held in conjunction of BIBD’s 25th year in Islamic banking year, was 

held at The Empire Hotel & Country Club and was officiated by guest of honour, Yang 

Berhormat Dato Seri Paduka Awang Haji Suhaimi bin Haji Gafar, Minister of 

Development. 

Among the speakers were local scholars Dr Abdul Nasir bin Haji Abdul Rani, Dean of 

UNISSA’s (Universiti Islam Sultan Sharif Ali) Faculty of Economics and Islamic Finance 

and member of the BIBD Shariah Advisory Body, and Dr Mohd Hairul Azrin bin Haji Besar, 

Lecturer and Researcher of Islamic Accounting and Finance from UBD’s (Universiti Brunei 

Darussalam) School of Business and Economics. 

They were joined by distinguished experts invited from Malaysia, Dr Aznan Hasan and Dr 

Zaharuddin Abdul Rahman, Associate Professors at the International Islamic University 

of Malaysia, Ustaz Zul Ramli bin Mohamed Razali, Motivational Consultant at Kiffah 

Motivation & Training Sdn. Bhd., Shamsuddin Abdul Kadir, Executive Chairman at Sapura 

Industrial Bhd., and Muhammad Asyraf Mohd Ridzuan @ Imam Muda Asyraf. 

Participants were also presented with knowledge to better manage their daily finances, 

and gain a deeper understanding of the topics discussed through a question and answer 

session held in between talks. 

Also in attendance were senior personnel from the government, GLCs, entrepreneurs, 

Islamic finance practitioners as well as scholars and students from local academic 

institutions.   
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For further information, please contact: 

 

SHAIRAZI ZAINUDDIN 

Corporate Communications 

BIBD 

Tel: +673 2269 817 

Fax: +673 2222 430 

e-mail: shairazi.zainuddin@bibd.com.bn 

 

About BIBD 

BIBD is the largest financial institution in Brunei Darussalam, leading the market in terms 

of assets, financings, and deposits, with a vision to become globally recognised as the 

benchmark Islamic Finance Institution.  

BIBD is headquartered in Bandar Seri Begawan with the largest network of 16 branches 

and 61 ATMs located strategically in all four districts of Brunei Darussalam.  

BIBD was ranked 38th in terms of Soundness (Capital Asset Ratio) in the top 1,000 World 

Banks by “The Banker” in 2016. BIBD is one of the safest banks in the world and is given 

an impressive credit rating of A- by Standard & Poor’s in 2015, the highest for a Bruneian 

bank and among the highest in the region, which was reaffirmed in 2017. BIBD has been 

named the “Best Retail Bank in Brunei” by The Asian Banker in six years in a row from 

2013 to 2018. 

For more information on any of BIBD’s other products or services, please log on to the 

BIBD website at www.bibd.com.bn, visit your nearest BIBD branch or get in touch with 

the BIBD Contact Centre at 2238181. 
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